% Close Global Funds Limited International US Dollar Growth Fund

Facts as at 5th August 2008

Investment Objective

The Fund invests in a diversified portfolio of equities, government and high-
grade corporate securities and cash, with a particular emphasis on the
United States. It is suitable for investors who are looking for capital growth
over the medium to long term.

Manager Information

Fund Manager Close International Asset Management
Investment Advisers Bank of Ireland Asset Management Ltd
Fund Size $37.2 million

NAYV per share $47.91

Launch Date Jan-88

Launch Price $10.00

Fund Manager's Commentary

Global equities were, in the main, flat as a sell-off in the first two weeks, which was
offset by a subsequent rally on a sharp pullback in oil prices and some better-than-
expected earnings results. The fall in commodities (oil, metals, grains) was
reflected in the relatively poor returns generated by energy and mining sectors. The
healthcare and consumer staples sectors outperformed as stocks with ‘defensive’
qualities were favoured. The S&P 500 Index fell 1% with financials and healthcare
stocks strongest, while the energy and telecoms sectors were weakest. The Fed
kept interest rates at 2% as economic growth slowed more than forecast and
inflation rose to 5%.
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Quick Stats
Minimum Investment $10,000
Sales Charge Up to 5%
Annual Management Fee 1.25%
Accumulation Fund Yes
Regular Savings Scheme Yes from $200
Dealing and Valuation Tuesday weekly
On-line Valuations Yes
Sedol Number 0454447
ISIN Number GB0004544473
Bloomberg Code BOIGIDG KY
Lipper ID 60097072
Top 5 Holdings
Johnson & Johnson 2.55%
Wal-Mart Stores inc 2.30%
Microsoft Corporation 2.21%
Chevron Corp USD 2.02%
Nestle SA Registered 1.98%
Calendar Year Returns

Fund
2005 1.67%
2006 12.71%
2007 -1.60%
YTD -11.33%

Cumulative Performance

Fund
1 Year -14.58%
2 Year -4.18%
3 Year 0.88%
5 Year 22.53%

Geographic Allocation

US Dollar
56.73%

Pacific Basin
3.75%
Japan
6.65% UK Euro
10.51% 22.36%

Contact Details

Close International Asset Management Limited
PO Box 373

Kingsgate House

55 Esplanade

St Helier Jersey JE4 8UQ

Risk warning: Past performance is no guarantee of future performance. Investment values and income arising from them can fall as well as rise and may be affected by changes in rates of exchange. Front-end charges may apply. An investor may not
receive back the amount originally invested. Any mention of bonds, equities, currencies or markets should not be taken as a recommendation. We advise you seek direct investment advice before taking any investment decision. This investment should

Asset Allocation

Equity
89.34%
Fixed Interest
7.11%
Cash
3.55%

www.closewm.com

e-mail offshorefunds@closewm.com
Phone +44 1534 706400

Fax + 44 1534 706406

Menzies Herning

be viewed as medium term and should be ideally held for at least five years. The Close International US Dollar Growth Fund is a sub fund of Close Global Funds Limited. Close Global Funds Limited range is not recognised under the United Kingdom
Financial Services and Markets Act 2000 and, within the UK, this information is only intended for distribution to authorised persons as specified by the Act. Investors’ rights in the published products and services are not protected in the United Kingdom

or in Jersey by any statutory investors' compensation schemes in respect of defaults by Close International Asset Management Limited, or by any of the Close International fund companies or their functionaries. In Jersey, Close Wealth Management
Group is the trading name of a group of companies that includes Close International Asset Management Limited which is regulated by the Jersey Financial Services Commission in the conduct of fund services and investment business. It is also licensed

by the Isle of Man Financial Supervision Commission to conduct investment business and by the South African Financial Services Board as a financial services provider. All companies in the Close Wealth Management Group are ultimately owned by Close
Brothers Group plc. All performance information source: Lipper's Hindsight 5. US Dollar, bid-bid, gross, indexed, income reinvested. Sector, credit rating and holdings information source Close International Asset Management Limited.
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